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The Indian FinTech ecosystem received a significant amount of funding in the month of July as well. FinTech
investments in Indian start-ups from July 2022 are highlighted below.

Start-up Sector Amount raised Lead investor Source

PropShare Investment Tech USD 47 million WestBridge Capital and Pravega
Ventures

Read more.

GetVantage Lending USD 36 million Varanium Nexgen Fintech Fund,
DMI Sparkle Fund, Chiratae
Ventures, Dream Incubator
Japan, InCred Capital and
Haldiram's family office

Read more.

CheQ Payments USD 10 million Venture Highway, 3one4 Capital,
Multiply Ventures, Marshot
Ventures, Veda VC, and other
individual investors

Read more.

MarketWolf Investment Tech USD 10 million Dream Sports' Dream Capital,
9Unicorns, iSeed, Crescent and
Riverwalk

Read more.

Lendingkart Lending USD 9.4 million GMO LLC Read more.

Hyperface FinTech SaaS USD 9 million 3one4 Capital, Global Founders
Capital, Better Capital, Flipkart
Ventures and Rebalance Angel
Community

Read more.

Ensuredit Insurtech USD 4.2 million Cover Genius, 9Unicorns,
NexStep Discovery Pte, CP
Ventures, Venture Catalysts and
IPV

Read more.

Turno Lending USD 3.1 million Stellaris Venture Partners and
Avaana Capital

Read more.

SaveIN Lending USD 3 million Bayhouse Capital Read more.

TruBoard
Partners

Lending USD 2.7 million Individual investors Read more.

Aerem Lending USD 2.5 million Blume Ventures Read more.

Finvu AA Fintech SaaS USD 2.5 million Varanium Fund, DMI Sparkle
Fund, M2P

Read more.

Swadesh Neobank USD 2.25 million Y Combinator and other
investors

Read more.

Wonderlend Hubs Fintech SaaS USD 1.6 million IPV Read more.

Partnerships

The FinTech ecosystem saw a diversified set of partnerships built across different sectors. A few handpicked
partnerships that developed in the Indian FinTech space in July 2022 are listed below.

Financial Firm Partnered with Sector Purpose Source

Simpl Zymrat Lending To offer BNPL facility for
customers of the D2C
performance wear brand

Read more.

Union bank Tech Mahindra FinTech SaaS For developing and launching
innovative banking products.

Read more.

IndusInd EazyDiner Payments To launch co-branded credit card Read more.

Acquisitions

Acquirer Acquiree Sector Purpose Source

M2P FinTech Syntizen FinTech SaaS To broaden the offerings of
customer identity verification

Read more.

Clear Cymplifive FinTech SaaS To diversity its compliance
automation services

Read more.

Lentra TheDataTeam FinTech SaaS To facilitate financial institutions in
making data-driven decisions

Read more.

Disclaimer: This is not an exhaustive list, only few key highlights are mentioned.

Incumbent FinTech initiatives

Here are a few incumbent FinTech initiatives launched by Indian
financial institutions (FIs) in July 2022.

● Canara Bank launches its mobile app-Canara ai1. Read more.
● Fincare Small Finance Bank launches video banking services for

customers. Read more.
● South Indian Bank launches customs duty collection arrangement

facility. Read more.
● Federal Bank launches online tax payment service. Read more.
● SBI launches Whatsapp banking services. Read more.

PwC insights of the month

FinTechs and SaaS were the highest funded, amid a decline in startup funding
The overall fundraising in the Indian start-up ecosystem during Q2 CY22 hit USD 6.8 billion after three
consecutive quarters of raising more than USD 10 billion. The largest portion of capital, reaching more than USD
3.1 billion in Q2 CY22, went to FinTech and SaaS businesses. Global slowdown, falling values of tech stocks,
inflation, and geopolitical unrest are all factors that contributed to the funding dip in start-ups during Q2 of FY22.
Employee retention and remuneration are the main focuses of start-ups in the present economy. Start-ups should
focus on having a sound succession plan in place as well as improve their human resources (HR) operations by
having proper pay and reward policies. Read more.

From around the web

July 2022 witnessed some exciting developments in the global
FinTech ecosystem. A few curated and handpicked developments
in the FinTech sector from the previous months are outlined below:

Global

● UK gets first regulated stablecoin after blackfridge launches
poundtoken. Read more.

● ReSource Pro, which provides business process solutions for the
insurance industry, has acquired Boston-based towerIQ, a
property and casualty (P&C) insurance focused technology
platform. Read more.

● Australian fintech that deals with BNPL exits the US market amid
rising interest rates. Read more.

● Delio launches as South Korea’s first cryptocurrency bank,
offering a money market deposit account (MMDA). Read more.

● Singapore gets its first green and sustainable deposits solution
for corporate clients. Read more.

Funding
● Digital asset management platform Gnosis Safe has reportedly raised $100m in a funding round, alongside

the rebranding to Safe. Read more.
● YuLife, an InsurTech firm, has raised $120m from a Series C funding round headed by Dai-ichi Life

Insurance Company. Read more.

Regulation
● The Council Presidency and European Parliament have come to an agreement on the Markets in Crypto

Assets (MiCA) proposal. Read more.
India

● PSBs set to go live on account aggregator platform soon. Read more.
● Indian FinTechs raised nearly USD 6Bn in the second quarter. Read more.
● India’s fintech adoption at 80% compared to 64% globally. Read more.
● BNPL(buy-now-pay-later) FinTech products halt services amid PPI concerns. Read more.
● Cashfree Payments gets RBI approval for the cross-border product. Read more.

Regulatory developments

The FinTech industry witnessed a few important regulatory
developments in July 2022. A few key developments in the Indian
FinTech sector are highlighted below:
● RBI to adopt four tiered regulatory framework for Urban

Co-operative Banks. Read more.
● RBI says banks, NBFCs cannot use credit lines to load prepaid

payment instruments (PPIs). Read more.
● RBI liberalises norms to boost forex inflows. Read more.
● NITI Aayog, in its report titled 'Digital Banks: A Proposal for

Licensing & Regulatory Regime for India', makes a case and
offers a template and roadmap for a digital bank licensing and
regulatory regime for the country. Read more.

● Sebi proposes to include mutual fund units under insider trading.
Read more.

Top FinTech Deals and Partnership news from India

Investments

https://www.pwc.in/assets/pdfs/services/startups/start-up-perspectives-india-start-up-deals-tracker-q2-cy22.pdf
https://www.uktech.news/crypto/poundtoken-british-pound-stablecoin-blackfridge-20220711
https://www.insurancejournal.com/news/east/2022/06/30/674206.htm
https://member.fintech.global/2022/07/06/australian-bnpl-openpay-exits-us-market/
https://www.regulationasia.com/south-korea-launches-first-crypto-bank-service/
https://theasset.com/article-esg/47168/uob-launches-sustainable-deposits-solution
https://www.altfi.com/article/9539_digital-asset-management-firm-gnosis-safe-raises-100m-amid-rebrand
https://techcrunch.com/2022/07/07/yulife-picks-up-120m-at-an-800m-valuation-as-it-expands-its-gamified-wellness-focused-approach-to-life-insurance/
https://www.consilium.europa.eu/en/press/press-releases/2022/06/30/digital-finance-agreement-reached-on-european-crypto-assets-regulation-mica/
https://www.thehindubusinessline.com/money-and-banking/psbs-set-to-go-live-on-account-aggregator-platform-soon/article65630474.ece
https://www.livemint.com/news/india/startup-funding-fintechs-attract-nearly-rs-48-000-crore-in-apriljune-11658063400908.html
https://bfsi.economictimes.indiatimes.com/news/fintech/indias-fintech-adoption-at-80-compared-to-64-globally-som-parkash-mos-commerce-industry-goi/93009255#:~:text=India%27s%20fintech%20adoption%20is,and%20six%20central%20government%20ministries
https://economictimes.indiatimes.com/tech/technology/lazypay-stops-buy-now-pay-later-payment-product-amid-ppi-concerns/articleshow/92680459.cms
https://www.finextra.com/pressarticle/93452/cashfree-payments-gets-rbi-approval-for-cross-border-product
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-announces-four-tiered-regulatory-framework-and-other-changes-for-urban-co-op-banks/articleshow/92985368.cms
https://www.news18.com/news/business/rbi-notification-on-ppi-credit-line-what-is-the-issue-what-will-be-its-impact-5432701.html
https://www.financialexpress.com/economy/rbi-liberalises-norms-to-boost-forex-inflows/2585074/
https://www.livemint.com/news/india/niti-aayog-makes-a-case-for-digital-banking-regulatory-framework-11658336528515.html
https://www.livemint.com/news/india/sebi-proposes-to-include-mutual-fund-units-under-insider-trading-11657288514355.html
https://www.livemint.com/companies/start-ups/propshare-gets-47-mn-in-series-b-funding-11656357785384.html
https://www.businesstoday.in/latest/corporate/story/revenue-based-finance-start-up-getvantage-raises-36-mn-339805-2022-06-30
https://inc42.com/buzz/fintech-startup-cheq-raises-10-mn-launch-credit-management-platform/
https://www.thehindubusinessline.com/money-and-banking/fintech-startup-marketwolf-raises-10-mn-in-series-a-round/article65601741.ece
https://economictimes.indiatimes.com/tech/funding/lendingkart-raises-rs-75-cr-in-debt-from-gmo-llc-triodos-investment/articleshow/92617092.cms
https://economictimes.indiatimes.com/tech/funding/juspay-cofounders-startup-hyperface-raises-9-million-in-funding-from-3one4-capital-others/articleshow/92855263.cms
https://economictimes.indiatimes.com/tech/funding/insurtech-startup-ensuredit-raises-4-2-million-from-cover-genius-others/articleshow/92681290.cms
https://auto.economictimes.indiatimes.com/news/commercial-vehicle/lcv/commercial-ev-startup-turno-raises-usd-3-1-million/92539337
https://economictimes.indiatimes.com/tech/funding/fintech-startup-savein-raises-1-1-million-in-funding-led-by-bayhouse-capital/articleshow/91796918.cms
https://ibsintelligence.com/ibsi-news/truboard-partners-raises-2-7m-from-investors/
https://economictimes.indiatimes.com/tech/funding/solar-financing-platform-aerem-raises-2-5m-in-funding-led-by-blume-ventures/articleshow/92796102.cms
https://economictimes.indiatimes.com/tech/funding/nbfc-account-aggregator-finvu-aa-raises-2-5-million-from-varanium-nexgen-fund-others/articleshow/92694914.cms
https://inc42.com/buzz/cross-border-fintech-startup-swadesh-raises-pre-seed-funding-to-expand-product-suite/
https://www.businesstoday.in/latest/corporate/story/paas-solutions-provider-wonderlend-hubs-raises-16-mn-in-seed-funding-led-by-inflection-point-ventures-341349-2022-07-13
https://www.livemint.com/companies/news/simpl-partners-zymrat-to-offer-bnpl-facility-payin3-11658215289746.html
https://www.thehindubusinessline.com/money-and-banking/union-bank-launches-metaverse-virtual-lounge-andopen-banking-sandbox-environment/article65616081.ece
https://economictimes.indiatimes.com/industry/banking/finance/banking/indusind-bank-partners-with-eazydiner-to-launch-co-branded-credit-card/articleshow/93021936.cms
https://www.outlookindia.com/business/m2p-fintech-acquires-syntizen-its-third-acquisition-this-year--news-210852
https://economictimes.indiatimes.com/tech/technology/online-tax-filing-service-provider-clear-acquires-cimplyfive-in-all-cash-deal/articleshow/92683953.cms
https://inc42.com/buzz/fintech-saas-platform-lentra-ai-acquires-ai-startup-thedatateam/
https://www.thehindubusinessline.com/money-and-banking/canara-bank-launches-its-mobile-app-canara-ai1/article65671664.ece
https://www.livemint.com/industry/banking/fincare-small-finance-bank-launches-video-banking-services-for-customers-11657694503592.html
https://www.thehindubusinessline.com/money-and-banking/south-indian-bank-launches-customs-duty-collection-arrangement-facility/article65654537.ece
https://economictimes.indiatimes.com/industry/banking/finance/banking/federal-bank-launches-online-tax-payment-service/articleshow/93005560.cms
https://www.livemint.com/news/india/heres-how-sbi-s-whatsapp-banking-services-work-11658761113122.html

