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FinMin approves 2 Committees to suggest GST rates and monitor IT preparedness 

The Finance Ministry has approved the formation of 2 Committees to facilitate implementation of Goods and 
Services Tax (GST) effective from 1 April, 2016  

Steering Committee 

 Steering Committee has been formed under Co-Chairmanship of Additional Secretary, Department of Revenue 
and Member Secretary, Empowered Committee of State Finance Ministers  

 This Committee has members from Department of Revenue, Central Board of Excise and Customs, Goods and 
Services Tax Network (GSTN) and representatives of State Governments  

 This Committee shall monitor the progress of IT preparedness of GSTN/ CBEC/ tax authorities, finalisation of 
reports of all the Sub-Committees constituted on different aspects relating to the mechanics of GST,and 
drafting of CGST, IGST and SGST laws/ rules  

 The Committee shall also monitor the progress on consultations with various stakeholders like trade and 
industry and training of officers 

Other Committee 

 Another Committee has been formed under the Chairmanship of the Chief Economic Advisor, Ministry of 
Finance,to recommend possible tax rates under GST that would be consistent with the present level of revenue 
collection of Centre and States  

 While making recommendations, this Committee would take into account expected levels of growth of 
economy, different levels of compliance and broadening of tax base under GST  

 The Committee would also analyse the Sector-wise and State-wise impact of GST on the economy  

 The Committee is expected to give its report within two months 

If your interest lies in a specific area or subject, do advise us so we can send you only the relevant alerts. For any 
additional information, please reach out to your PwC relationship manager or write in to 
pwctrs.knowledgemanagement@in.pwc.com  

With Best Regards  
PwC TRS Team   
 
About PwC  

PwC helps organisations and individuals create the value they’re looking for. We’re a network of firms in 157 countries with 
more than 195,000 people who are committed to delivering quality in Assurance, Tax and Advisory services. Tell us what 
matters to you and find out more by visiting us at www.pwc.com.  

In India, PwC has offices in these cities: Ahmedabad, Bangalore, Chennai, Delhi NCR, Hyderabad, Kolkata, Mumbai and Pune. 
For more information about PwC India's service offerings, visit www.pwc.in  

PwC refers to the PwC network and / or one or more of its member firms, each of which is a separate legal entity. Please see 
www.pwc.com/structure for further details.  

Follow us on Facebook, Linkedin, Twitter and YouTube. 
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