
 
                         May 2015 

 
Finance Act, 2015 has received the assent of the President of India 
 
The Finance Act, 2015 has received the President’s assent on 14 May 2015, to give effect to the budget proposals of 
the Central Government for the financial year 2015-16. The key changes introduced by the Finance Act, 2015 
relating to indirect taxes are as follows: 
 
Changes that would come into effect immediately: 

 New provisions regarding penalties under Customs, central excise including CENVAT credit rules and service 
tax 

 New definition of the term ‘consideration’ under service tax to include all reimbursable expenditure or cost 
incurred and charged by the service provider 

 
Changes that would come into effect from the date to be notified: 

 Increased rate of Service tax of 14% 

 ‘Swachh Bharat Cess’ to be levied on specified taxable services at the rate of 2% 

 Changes in ‘Negative list’ of services relating to entry to amusement facility, etc, manufacture of alcohol for 
human consumption and services provided by Government/local authorities to business entities 

 
If your interest lies in a specific area or subject, do advise us so we can send you only the relevant alerts. For any 
additional information, please reach out to your PwC relationship manager or write in to 
pwctrs.knowledgemanagement@in.pwc.com  
 
With Best Regards  
PwC TRS Team   
 
About PwC  

PwC helps organisations and individuals create the value they’re looking for. We’re a network of firms in 157 countries with 
more than 195,000 people who are committed to delivering quality in Assurance, Tax and Advisory services. Tell us what 
matters to you and find out more by visiting us at www.pwc.com.  

In India, PwC has offices in these cities: Ahmedabad, Bangalore, Chennai, Delhi NCR, Hyderabad, Kolkata, Mumbai and Pune. 
For more information about PwC India's service offerings, visit www.pwc.in  

PwC refers to the PwC network and / or one or more of its member firms, each of which is a separate legal entity. Please see 
www.pwc.com/structure for further details.  

Follow us on Facebook, Linkedin, Twitter and YouTube. 
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liability company in India having Corporate Identity Number or CIN : U74140WB1983PTC036093), which is a member firm of PricewaterhouseCoopers 
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