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India publishes its seventh APA Annual Report for FY 2024-25 

 
In brief 

The Central Board of Direct Taxes (CBDT) has published the seventh Annual Report1 on the Indian 
Advance Pricing Agreement (APA) programme (APA Report), capturing outcomes for the financial 
year (FY) 2024-25. Backed by taxpayers’ increasing support and confidence, the APA programme’s 
momentum remains strong, with the total number of signed APAs reaching 815 as of 31 March 2025. 

Key marquee achievements of the APA programme from FY 2024-25 include: 

• Record APA signings in a single year since the inception of the APA program with 174 
signed APAs, a 39% increase from last year. 

• Highest yearly APA signings by any country in a tax year (based on public reports from 
leading jurisdictions). 

• India’s first Multilateral APA (MAPA) signed in FY 2024-25. 

• Maximum Bilateral APAs (BAPAs) and Unilateral APAs (UAPAs) signed in a year 
with 65 BAPAs and 109 UAPAs signed in FY 2024-25, bringing the cumulative total to 200 BAPAs 
and 615 UAPAs. 

• Renewals comprised half of the signed APAs with 98 out of the 174 APAs being renewal 
cases (27 BAPA renewals and 71 UAPA renewals), reflecting taxpayers’ trust in the APA 
programme. 

• Pending APA inventory remained constant at 858 APA applications as of 31 March 2025, 
comprising ~42% of the total cumulative APA applications.  

The CBDT has also published its Mutual Agreement Procedure (MAP) statistics, showcasing that 131 
cases were closed in calendar year 2024, leading to a gradual reduction in India’s MAP inventory. 

 
In detail 

Background 

India’s APA programme, launched in 2012 and now in its 14th year, has been at the forefront in 
promoting tax certainty and a non-adversarial tax regime in India. The surging number of APAs 
signed every year reflects the increased trust placed by the taxpayer community on the programme.  

 
1  Advance Pricing Agreement Programme of India Annual Report 2024-25 

Advance%20Pricing%20Agreement%20Programme%20of%20India%20Annual%20Report%202024-25
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Furthermore, with a view to foster transparency and highlight the achievements of the APA 
programme, CBDT has been regularly publishing its APA Report since 2017. The CBDT has now 

published its seventh APA Report, providing useful statistics for FY 2024-25, reaffirming steady 
progress and emphasising the programme’s broad popularity and acceptance across India.   

Key statistics and qualitative insights 

The table below captures the key statistics for UAPAs and BAPAs. 

Particulars UAPA BAPA 

Number of 
APA 
applications 

• Cumulatively, 1,445 UAPA 
applications have been filed till 31 
March 2025. 

• In FY 2024-25, the applications 
filed increased to 125 from 110 in 
the previous year. 

• Cumulatively, 618 BAPA 
applications have been filed till 31 
March 2025. 

• In FY 2024–25, the applications 
filed increased to 90 from 78 in the 
previous year. 

Number of 
APAs signed 

• Cumulatively, 615 UAPAs have 
been signed till 31 March 2025. 

• 109 UAPAs were signed in FY 
2024–25 — highest in a single 
year. 

• Out of the 109 UAPAs signed, 31 
UAPAs had a roll-back term, and 
71 were renewal cases. 

• Cumulatively, 200 BAPAs have 
been signed till 31 March 2025. Out 
of these, 93 applicants have opted 
for renewal till date. 

• 65 BAPAs (including India’s first 
MAPA) were signed in FY 2024-25 
— highest in a single year. 

• Out of these 65 BAPAs signed, 19 
BAPAs had a roll-back term, and 27 
were renewal cases. 

Processing 
period 

• Cumulatively, the average duration 
to process UAPAs till 31 March 
2025 has been ~45 months.  

• In FY 2024-25, the average 
duration to process UAPAs 
reduced to ~43 months from ~55 
months in the previous year, a 
welcome change. 

• Cumulatively, the average duration 
to process BAPAs till 31 March 
2025 has been ~59 months. 

• In FY 2024-25, the average 
duration to process BAPAs reduced 
to ~50 months from ~66 months in 
the previous year, a welcome 
change. 

Sector and 
industry 
coverage 

The service sector dominated the 
number of UAPAs signed in FY 2024-
25, largely from the information 
technology (IT) and consultancy 
industries, which has remained a 
consistent trend over the years. 

The service sector, mostly from the IT 
industry, dominated the BAPAs 
concluded in FY 2024-25.  
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Particulars UAPA BAPA 

Transactions 
covered 

In FY 2024-25, a total of 262 
international transactions were 
covered under UAPAs. The APA 
Report acknowledged that while the 
determination of the arm’s length price 
for manufacturing, royalty 
transactions, intra-group services, etc. 
is more intricate, certain complex 
transactions need to be benchmarked 
using multiple methods (a primary 
method and a secondary method for 
sanity check). 

The nature of key covered transactions 
included the following:  

• Provision of IT-enabled services 
(ITES) or back-office services 

• Receipt of management, corporate, 
other support services or intra-
group services 

• Provision of software development 
services 

• Export of finished goods 

• Import or purchase of ingredients, 
raw materials or consumables 

In FY 2024-25, a total of 265 
international transactions were covered 
under BAPAs. The nature of key 
covered transactions included the 
following: 

• Provision of software development 
services  

• Provision of ITES or IT services 

• Receipt of intra-group services or 
other services 

• Purchase and sale of finished goods 

• Purchase of fixed assets 

• Receivables and payables 

 

Transfer 
Pricing (TP) 
methods used 

• The transactional net margin 
method (TNMM) and other 
method were the most applied TP 
methods for UAPAs in FY 2024-25. 

• Use of the comparable 
uncontrolled price method was 
also noted. 

• The TNMM was the most applied 
method for the BAPAs in FY 2024-
25 followed by the other method.  

• Notably, in one case, the profit split 
method was adopted. 

Global 
coverage 

• In FY 2024-25, the signed UAPAs 
had associated enterprises (AEs) 
located in 91 countries. 

• Majority of UAPAs signed during 
FY 2024-25 involved AEs situated 
in the US, followed by the UK, 
Singapore and Australia.  

• In FY 2024-25, BAPAs were signed 
with seven countries, with the 
highest number of signings being 
with the US. 

• Majority of BAPAs signed till 31 
March 2025 cumulatively have been 
with the US, followed by the UK and 
Japan.  

• More than 50% of the total BAPA 
applications that are still under 
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Particulars UAPA BAPA 

processing are with the US and the 
UK. 

MAPs 

The CBDT has also published statistics related to MAPs for calendar year 2024, which are as follows: 

• 131 MAP cases closed in calendar year 2024 vis-à-vis 115 cases in 2023 

• 96 MAP applications invoked in calendar year 2024 vis-à-vis 68 applications in 2023  

• 386 pending MAP applications in India’s inventory as on 31 December 2024 

The CBDT has credited these positive developments to the maturing relationships with treaty 
partners and the efforts to increase the frequency of communication with treaty partners. 

The takeaways 

Overall, the CBDT’s latest APA Report for FY 2024-25 reflects a continued maturation of the Indian 
APA programme since its commencement in 2012. Taxpayers are now increasingly opting for BAPAs, 
supported by deeper collaboration with key treaty partners, thus creating clearer pathways to 
eliminate double taxation. Simultaneously, the APA processing timelines remain a key constraint: 
while the average timeline improved in FY 2024-25, there is still room for improvement; the 
prolonged processing period can be attributed to prioritising the closure of older, complex cases and 
managing scheduling bottlenecks in Competent Authority negotiations. Sectoral coverage of 
concluded APAs remains diverse but dominated by the service industry. 

From the taxpayer’s perspective, the APA Report urges taxpayers to formulate their APA strategy well 
in advance and initiate pre‑term filing — ideally beginning in April of the preceding year — to make it 
a truly advanced agreement. Information symmetry in submissions and proactive responses has been 
acknowledged to help bridge divergent positions and accelerate resolution, improving the odds of 
faster, more certain outcomes. Taxpayers need to take these points into consideration while planning 
for an APA.  

At the macro level, the APA programme showcases India’s commitment to a predictable, collaborative 
and rule‑based tax regime. Record signings and deeper bilateral engagement demonstrate 
institutional capacity to resolve complex TP issues without prolonged litigation. Transparent annual 
reporting, steady renewals and roll‑backs, declining MAP inventories and the government’s resolve to 
further strengthen the programme reinforce India’s image as a non‑adversarial, investment‑friendly 
administration. Notably, on 31 October 2025, the OECD announced the winners of the 2024 MAP 
and APA Awards on OECD’s Tax Certainty Day 2025. On this occasion, India and Japan were jointly 
presented the award for the highest number of TP MAP cases fully resolved through agreement by a 
pair of jurisdictions — clearly demonstrating India’s efforts towards ushering in a stable and certain 
tax regime. 

 

https://www.oecd.org/en/events/2025/10/oecd-tax-certainty-day-2025.html#awards
https://www.oecd.org/en/events/2025/10/oecd-tax-certainty-day-2025.html#awards
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