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Licensing of Indian Indices in foreign jurisdictions comes to an end 
 
A Joint Press Release by the National Stock Exchange (NSE), Bombay Stock Exchange and (BSE) and 
Metropolitan Stock Exchange of India (MSEI) [collectively, Indian Exchanges] has been issued today on the 
licensing of Indian indices and market data of securities listed or traded in India. 

The Indian Exchanges provide their market data at various levels to index providers for creating Indices through 
a licensing arrangement. Such indices are licensed by the index providers to prospective licensees, including 
foreign stock and derivatives exchanges and other foreign trading platforms ('foreign exchanges and/ or trading 
platforms') for enabling them to provide products for trading and settlement on such foreign exchanges and/or 
foreign trading platforms. It is observed by the exchanges that, for various reasons, the volumes in derivative 
trading based on Indian securities including indices have reached large proportions in some of the foreign 
jurisdictions, resulting in migration of liquidity from India, which is not in the best interest of Indian markets. 

In view of the above the Indian Exchanges have decided not to license/provide Indian Indices and/or the data 
including the price of Indian securities to any foreign exchange and/or trading platforms for trading or settling 
derivatives in any form in a foreign jurisdiction. The existing licensing agreements shall be terminated with 
immediate effect, subject to notice period therein. 

PwC Comment: 

The decision will impact, among others, SGX Nifty 50 index futures offered by the Singapore Exchange and BSE 
Sensex index futures offered by Dubai Exchange. 

 
You may click here to read the Joint Press Release for your reference. 

 

If your interest lies in a specific area or subject, do advise us so we can send you only the relevant alerts. For any 
additional information, please reach out to your PwC relationship manager or write in to 
pwctrs.knowledgemanagement@in.pwc.com  
 
With Best Regards  
PwC TRS Team 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.bseindia.com/markets/marketinfo/DispMediaRels.aspx?page=5c0e0faa-040b-4cc6-a885-f76a178ae734


About PwC  
 
At PwC, our purpose is to build trust in society and solve important problems. We’re a network of firms in 157 countries 
with more than 223,000 people who are committed to delivering quality in assurance, advisory and tax services. Find out 
more and tell us what matters to you by visiting us at www.pwc.com. 
 
In India, PwC has offices in these cities: Ahmedabad, Bengaluru, Chennai, Delhi NCR, Hyderabad, Kolkata, Mumbai and 
Pune. For more information about PwC India's service offerings, visit www.pwc.com/in  
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