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PAN verification process eased for Foreign Portfolio Investor (FPIs) at the time of account 
opening 
 
The Government of India along with the Indian capital markets regulator, the Securities and Exchange Board of 
India (SEBI), have taken several measures to ease the registration process and operating framework for FPIs 
investing in Indian capital markets. In continuation thereof, SEBI has issued a circular to ease the Permanent 
Account Number (PAN) verification process for FPIs at the time of account-opening. 

Currently, FPIs are required to provide a copy of their PAN card for opening an account with intermediaries. 

The SEBI has issued a Circular1 to the effect that: 

 Intermediaries (such as custodians, banks, brokers, etc.) can verify the PAN of FPIs online from the income-
tax website; 

 A hard copy / soft copy of the PAN card is not required to be provided by FPIs at the time of account-
opening; and 

 A copy of the PAN card can be submitted to the intermediaries within 60 days of account-opening or before 
remitting funds out of India, whichever is earlier. 

With this relaxation, FPIs should be able to commence investing once a PAN is allotted, pending actual 
verification of the PAN card by the intermediaries.  

This is one more welcome step towards ease of investing in India.  

1
 http://www.sebi.gov.in/cms/sebi_data/attachdocs/1479379448955.pdf 

 
 
If your interest lies in a specific area or subject, do advise us so we can send you only the relevant alerts. For any 
additional information, please reach out to your PwC relationship manager or write in to 
pwctrs.knowledgemanagement@in.pwc.com  
 
With Best Regards  
PwC TRS Team 
 
About PwC  
 
At PwC, our purpose is to build trust in society and solve important problems. We’re a network of firms in 157 countries 
with more than 223,000 people who are committed to delivering quality in assurance, advisory and tax services. Find out 
more and tell us what matters to you by visiting us at www.pwc.com. 
 
In India, PwC has offices in these cities: Ahmedabad, Bengaluru, Chennai, Delhi NCR, Hyderabad, Kolkata, Mumbai and 
Pune. For more information about PwC India's service offerings, visit www.pwc.com/in  
 
PwC refers to the PwC International network and/or one or more of its member firms, each of which is a separate, 
independent and distinct legal entity. Please see www.pwc.com/structure for further details. 
 
©2016 PwC. All rights reserved 
 
Follow us on Facebook, Linkedin, Twitter and YouTube. 
 
© 2016 PricewaterhouseCoopers Private Limited. All rights reserved. In this document, “PwC” refers to PricewaterhouseCoopers Private Limited (a limited 
liability company in India having Corporate Identity Number or CIN : U74140WB1983PTC036093), which is a member firm of PricewaterhouseCoopers 
International Limited (PwCIL), each member firm of which is a separate legal entity 

 
Our Tax & Regulatory Services Direct Tax     Indirect Tax       Transfer Pricing        Regulatory        M & A                   
Tax Controversy and Dispute Resolution    Financial Services 
NOTE : If you wish to unsubscribe receiving communications, please send in a blank email as reply to this mail with subject line "Unsubscribe".   

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1479379448955.pdf
http://on.fb.me/ZeYMDE
http://linkd.in/186VxRE
http://bit.ly/Z1pmhr
http://bit.ly/1NslMrH
mailto:contact.dt@in.pwc.com
mailto:contact.idt@in.pwc.com
mailto:contact.tp@in.pwc.com
mailto:contact.regulatory@in.pwc.com
mailto:contact.mna@in.pwc.com
mailto:contact.tcdr@in.pwc.com
mailto:contact.tcdr@in.pwc.com
mailto:contact.fs@in.pwc.com

