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Simplified IT Return Forms announced and deadline for filing returns extended 
 
The Ministry of Finance, Government of India, has announced, through a Press Release issued on 31 May 2015, 
some important changes in respect of return forms applicable for individuals and Hindu Undivided Families 
(HUFs) and the deadline for filing of return by such taxpayers.  

Three Income-tax Return Forms, namely Form No. ITR 1 (Sahaj), Form No. ITR 2 and Form No. ITR 4S 
(Sugam) were notified on 15 April, 2015. These forms will be amended to make them simpler after taking 
into account various representations made to the Government after the forms were introduced.  

A new return form, namely, Form No. ITR 2A is also proposed to be introduced - applicable for individuals and 
HUFs having income other than capital gains, income from business/ profession or foreign assets/ foreign income. 

Software for the new/ amended forms are being readied. These forms would be available by the 3rd week of June, 
2015 for e-filing. 

Accordingly, the deadline for filing of return by individuals and HUFs for Financial Year (FY) 2014-15 is 
proposed to be extended to 31 August 2015.  

 
We list below the important announcements made in the Press Release. 

 Individuals having exempt income without any ceiling (other than agricultural income exceeding INR 5,000) 
can now file Form ITR 1. Similar simplification is also proposed in respect of Form ITR 4S. Earlier, individuals 
having exempt income of more than INR 5,000 were not allowed to use these forms.  

 As a measure of relief to individuals/ HUFs who do not have income from capital gains, business or profession 
and also do not have foreign assets/ foreign income, a new simplified return form (Form ITR 2A) is proposed 
to be introduced.  

 The new Forms ITR 2 and ITR2A will be of less than 3 pages. Other information will be captured in Schedules 
that are required to be filed only if applicable.  

 Individuals who are not Indian citizens and are in India on a business, employment or student visa, would not 
mandatorily be required to report foreign assets acquired by them during the FYs in which they were non-
resident of India, if no income is derived from such assets during the relevant FY. 

 Details of foreign trips or expenditure thereon no longer needs to be furnished. Only passport number (if 
available) has to be furnished. Form ITR 2 as originally notified had required taxpayers to provide details of all 
foreign trips undertaken and expenditure thereon.  

 Only IFS codes and account numbers of all bank accounts need to be furnished. Bank balances need not be 
provided in the returns. Details of accounts that have been non-operational for over three years also need not 
be furnished.  

A copy of the Press release is available here. The official notification amending the Income-tax Rules to give effect 
to the above announcements is expected to be issued separately. We shall write to you separately with a detailed 
analysis after the official notification is issued. 

 
If your interest lies in a specific area or subject, do advise us so we can send you only the relevant alerts. For any 
additional information, please reach out to your PwC relationship manager or write in to 
pwctrs.knowledgemanagement@in.pwc.com  
 
With Best Regards  
PwC TRS Team   
 

http://pib.nic.in/newsite/erelcontent.aspx?relid=122167


 

About PwC  

PwC helps organisations and individuals create the value they’re looking for. We’re a network of firms in 157 countries with 
more than 195,000 people who are committed to delivering quality in Assurance, Tax and Advisory services. Tell us what 
matters to you and find out more by visiting us at www.pwc.com.  
 
In India, PwC has offices in these cities: Ahmedabad, Bangalore, Chennai, Delhi NCR, Hyderabad, Kolkata, Mumbai and Pune. 
For more information about PwC India's service offerings, visit www.pwc.in  
 
PwC refers to the PwC network and / or one or more of its member firms, each of which is a separate legal entity. Please see 
www.pwc.com/structure for further details.  
 
Follow us on Facebook, Linkedin, Twitter and YouTube. 
 
© 2015 PricewaterhouseCoopers Private Limited. All rights reserved. In this document, “PwC” refers to PricewaterhouseCoopers Private Limited (a limited 
liability company in India having Corporate Identity Number or CIN : U74140WB1983PTC036093), which is a member firm of PricewaterhouseCoopers 
International Limited (PwCIL), each member firm of which is a separate legal entity.  

 
Our Tax & Regulatory Services Direct Tax     Indirect Tax       Transfer Pricing        Regulatory        M & A                            Tax 
Controversy and Dispute Resolution    Financial Services 
NOTE : If you wish to unsubscribe receiving communications, please send in a blank email as reply to this mail with subject line "Unsubscribe".   

 

http://www.pwc.com/
http://on.fb.me/ZeYMDE
http://linkd.in/186VxRE
http://bit.ly/Z1pmhr
http://bit.ly/16PN2Kk
mailto:contact.dt@in.pwc.com
mailto:contact.idt@in.pwc.com
mailto:contact.tp@in.pwc.com
mailto:contact.regulatory@in.pwc.com
mailto:contact.mna@in.pwc.com
mailto:contact.tcdr@in.pwc.com
mailto:contact.tcdr@in.pwc.com
mailto:contact.fs@in.pwc.com

