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Ministry of Finance notifies tolerance band for FY 2013-14

The Ministry of Finance has notified the tolerance band for FY 2013-14 (AY 2014-15).

It is 1% for wholesale trading and 3% for others. The term “wholesale trading” has been defined to mean:

“an international transaction or specified domestic transaction of trading in goods, which fulfils the
following conditions, namely:-
(i) purchase cost of finished goods is eighty percent or more of the total cost pertaining to such trading
activities; and
(ii) average monthly closing inventory of such goods is ten percent or less of sales pertaining to such
trading activities.”

Please click here to read the Notification.
http://www.incometaxindia.gov.in/communications/notification/notification45_2014.pdf

If your interest lies in a specific area or subject, do advise us so we can send you only the relevant alerts.
For any additional information, please reach out to your PwC relationship manager or write in to
pwctrs.knowledgemanagement@in.pwc.com

With Best Regards
PwC TRS Team
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